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Explanations

Our Company has undertaken adjustments within the Executive Committee to further reinforce its management structures across the geographies in which it operates and to
maintain full alignment with its strategic priorities.

The Construction, General Industry and OCTG business lines operating under Borusan Pipe US Inc in the United States have been consolidated under a single management
structure. Similarly, the Construction, General Industry and Automotive business lines in Tiirkiye have been combined under a single organizational structure.

Within this framework, Mr. Serdar Ergal has been appointed as "Borusan Boru Tiirkiye General Manager and Executive Committee Member," effective as of December 1, 2025.
Mr. Josh Croix, who has been serving as Executive Committee Member responsible for the U.S. OCTG Segment, has stepped down from his position on the Executive Committee.

Mr. Oguzhan Kuscuoglu, who has been serving as Executive Committee Member responsible for the Construction and General Industry Segment, has been appointed as "Borusan
Pipe US Inc General Manager and Executive Committee Member."

Mr. Ali Okyay, who has been serving as Executive Committee Member responsible for the Automotive Segment, will step down from his position on the Executive Committee as of
December 1, 2025.

Mr. Serdar Ercal and Mr. Oguzhan Kuscuoglu will perform their duties reporting to our Company's Global CEO and Chair of the Executive Committee, Mr. Zafer Atabey.

In case of a discrepancy between the Turkish and English versions of this public disclosure statement, Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



